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HO LAP COLLEGE ALUMNI ASSOCATION
GRS

Report of the executive committee

BTEREREE

The Executive committee has pleasure in submitting its annual report together with the audited financial
statements for the year ended 31 December 2019.
WTERENMARZENAREFGUTEREREERBE B IE+A=+—HILEE
OBV BRESE -

Principal activities

FEEEF

The principal activities are organizing social activites, monitoring nine scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

A R B R R NE R E B AT T I BB S IR VR S FIUES) - I AR S R BRI
G GEREEEMBIRI -

Financial statements @ &
up st 0

The result of the Association for the financial year ended 31 December 2019 and the state of the
Assaociation's affair as at that date are exhibited in the annexed audited financial statements.

AGEE ZF—NF+ZH =+ O0ESAG R H O B ISR IR S L B ik -

Executive committee

BITZRRY

The following executive committee held office during the year and up to the date of this report:

THANLBEAFEREEA RS FHH LM RTERGRA:

Chairman ERE Cheung Kam Hing TR (appointed on 30.3.2019)
Chong Kai Pun FEROR (retired on 30.3.2019)

Vice-chairman  F|¥ % Chau Kam Yuen ek
Cheung Kam Hing REPE (retired on 30.3.2019)
Lee Kwok Hang 22 5 iy (appointed on 30.3.2019)
Look Kwong Chou fae k. (appointed on 30.3.2019)
So Chun Lung ERERE (retired on 30.3.2019)

Secretary WE Lo Sum Yin a0 F

School Manager #&f#  Chong Kai Pun HEEOR (appointed on 30.3.2019)
Kwok Yu Man [=lieNgvg (retired on 30.3.2019)

Treasurer HE Kwok Yu Man iy gy

Vice-treasurer  gI|=]E Hui Hung Kit e p
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Report of the executive committee - Continued

WTZEEEHEE (B

Auditor

FiHEE

The financial statements for the year were audited by Miss Chan Sze Ki, who retires and, being eligible,

offer themselves for re-appointment.

AEENI BB AET EERSHAEZ - Z&T EERERSE - LHERBEE -

@ }\ﬁ
On behalf of the Executive Committee \®

AYI TR B g

Chairman

ERE

HONG KONG,
&
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STATEMENT OF COMPREHENSIVE INCOME

EHEHEHER
FOR THE YEAR ENDED 31 DECEMBER 2019

BE_Z-NF+_H=+—HILEE

Note
fit 3
Revenue 3
A
Ceremonies and activities
Y18 R EEN

Scholarship income . o
88 St A @
Subscription income &
VN ¢ 0

Interest income 0

FEUA

Expenditure 4
K

Net surplus/(deficit) and total comprehensive income/(expenditure)
for the year

REZEER (B51R) MEmEUW A/ CLH) 484

2019 2018
HK$ HK$
AR OT) AT
283,220 30,580
26,000 30,000

800 5,400

323 98
310,343 66,078
56,821 123,429
253,522 (57,351)

The attached notes form an integral part of these financial statements.
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BALANCE SHEET AS AT 31 DECEMBER 2019
MBERIRR _Z—NF+ZA=+—H

Note
fEE
Current assets
TRENEE
Deposit
e
Bank balances 5
SRITERK

Current liabilities

AENALR

Accrual

FEATRAS
Other payable

At B IR @%b\

Net assets
HERE

Representing:

Association's funds

Rk EEE

Balance at beginning of the year

AT

Comprehensive (expenditure) for the year

AL UWAICZH) 488

Balance at the end of the year
AT

Signed on behalf of the Executive Committee by:

2019 2018
HK$ HKS
HHOT) AERE(TT)
165,500 50,000
372,992 258,905
538,492 308,905
: (50,395)
(26,460) .
(26,460) (50,395)
512,032 258,510
258,510 315,861
253,522 (57,351)
512,032 258,510

HUTHITZEG B!
Chairman Treasurer
B H|[E

The attached notes form an integral part of these financial statements.

BifaE Ry E A B A Ry —ER o
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NOTES TO THE FINANCIAL STATEMENTS
M B SR

FOR THE YEAR ENDED 31 DECEMBER 2019
BE_F-NF+_A=1t—HILEE

1 Association's Information

FEER

Ho Lap College Alumni Association is incorporated in Hong Kong and limited by gurantee. The
address of its registered office and principal place of business is No. 15, Tseuk Luk Street, San Po
Kong, Wong Tai Sin, Kowloon, Hong Kong. The Association is non-profit making organisation. The
principal activities are organizing social activites, monitoring nine scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

REFE P EEFER TR EEM LA RERERS - 2L SR & 2SS R E SRR
KA R B R E 1 S9E LT 2 - G BEEF MR C BN P 2R SRt g
MUEE - BIVEES (AR B ERAGEEHEREM BN -

2 Significant Principal Accounting Policies

FEOER @R [&\F\\

a Basis of preparation of the financial statements

P55 e i BB

The measurement basis used in the preparation of the financial statements is the historical cost
basis, except for certain properties and financial instruments, which are measured at revalued
amounts or fair values, as explained in their detailed accounting policies set out below.

bR TSR B LR A P EET MRS - SR iR DU S A E Rt BB -
ARFBCEIINHEHECR -

The preparation of financial statements in conformity with HKFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgments about
carrying values of assets and liabilities that are not readily apparent from other sources.

Actual results may differ from these estimates.

AT TR B RSB M RRFBEEAE THREHEHE - EAEEEEET

FERAR G G BERRERE T1F 8T - RS ETHL » R R R AL
NREITIHE - EREARERL THEERGHAVEARRBENTEN - KAgRARIESR
fliEt R fRE - R Z EaHEERERE WA GHEENAMERGEE -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

BEAhET R B BT EaT - (BR] R EAY - §IEFHET 2 N -

BN AT R ARIRHAR] - ETE S 1R R oR SR BAR A BEsE -



HO LAP COLLEGE ALUMNI ASSOCATION
ALK G

NOTES TO THE FINANCIAL STATEMENTS
A P e R ot

FOR THE YEAR ENDED 31 DECEMBER 2019
BE_EB-NE+_A=+—HILEE

2

Significant Principal Accounting Policies - Continued

EEGIHBOR ()

b Cash and cash equivalents

R SR G FEY)

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks

and other financial institutions, and short-term, highly liquid investments that are readily convertible
into known amount of cash and which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition. Bank overdrafts that are repayable on
demand and form an integral part of the Association's cash management are also included as

a component of cash and cash equivalents for the purpose of the statement of cash flows.

R FEAHSER LRS- AR RTINS 8E
MEESBERLAEL > WABALZEA AR - $81TEZ (GRS BliAy

e B SFEYHE —EEE D -

solA

Revenue is recognized when it is probable that tha economic benefits will flow to the Association
and when th revenue can be measured reliably, on the following bases:

BB TREERARE - MU A SIS TR - A SIS N yIELE
FEUA B S R TSR -

0] Members entrance fee
GRERA

Members' entrance fee is accounted for in the financial year of receipt.

G EEBAFUTEEI B AR -

(i) Interest income

FEWBA

Interest income is recognized as it accrues using the effective interest method.

MBS E A EIEF] S IARET -
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NOTES TO THE FINANCIAL STATEMENTS
R B o R

FOR THE YEAR ENDED 31 DECEMBER 2019
BE_ZB-NEFTA=+—HILFE

2 Significant Principal Accounting Policies - Continued

EEEEBER (8D

d Functional and presentation currency

THRERIFIMR %

Items included in the accounts of the Association are measured using the currency of the
primary economic environment in which the Association operates (the functional currency).
The financial statements are presented in Hong Kong Dollars ("HKD"), which is the functional
and presentational currency.

A EHAB R S s 5T H 2 D2 A B BT e F AT RIS e B
(TIOREERME ) - RIOBERR LU (TBHEOD)") 23 /%’#? ARGHITIRE R T RRE W -

3 Revenue ”
WA

Revenue recognized during the year are as followings:

AEEEHERL ZWALT

2019 2018
HK$ HKS$
AT A OT)
Income Ug A
Ceremonies and activities HL1E k7 EE) 283,220 30,580
Scholarship income #%£24: U A 26,000 30,000
Subscription income A @& 800 5,400
310,020 65,980
Other revenue HArUg A
Interest income F]E UL A 323 98
323 98
Total revenue 4&U5g A 310,343 66,078




HO LAP COLLEGE ALUMNI ASSOCATION
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NOTES TO THE FINANCIAL STATEMENTS
M B R

FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NE+A=1t—HILEE

4 Expenditure

pedas)

2019 2018

HK$S HK$

AR(TT) AREOT)

Activities expenses jEEIE H 3,000 32,594
Bank charges $§R17& - 150
Donations 354 - 39,890
Printing and stationery E[1Jl| &3 & 1,643 -
Scholarship #&2 & 34,000 48,500
Sundries FIES N 16,738 855

Telecommunication &R EH 1,440 1,440

U

5 Cash and cash equivalents

& kHEFEHY

Cash and cash equivalents consist of cash on hand and balances with banks. Cash and cash
equivalents comprise the following statement of financial position amounts:

s FOR S FEYEERITER R TR S - REESE/BMEE I TR REEE

2019 2018
HK$ HK$
(D) AT
Cash at bank
FRITEZR RS
- 294-177100-669 144,352 34,905
- 294-177100-001 34,409 16,935
- 294-177100-668 94,168 94,066
- 294-4-188750 100,063 112,999
372,992 258,905
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NOTES TO THE FINANCIAL STATEMENTS
S s e R
FOR THE YEAR ENDED 31 DECEMBER 2019

BE_

B NE+ZF=+—HIEER

Fund management

HEEH

Fund comprises of general funds, comprehensive income for the year stated on balance sheet.
The Association's objective when managing funnd is to safeguard its ability to continue as a
going concern.

EBEEN BRI R I RS SRS, FENES - AGEEATETANEEEER
PrIEE AR ERYAE TT RRBUS SR DAY & -

The Association manages capital by regularly monitoring its current and expected liquidity
requirements rather than using debt/equity ratio analyses.

ARG E IR S R E A RS R REIREMEEOR - WA 2 A B A AR LL AT -

The Association is not subject to externally imposed capital ‘;Tunements

REEZHPINRE R EAEK - '

Financial risk management

R B R

Exposure to credit risk, liquidity risk, interest rate risk and currency risk arises in the normal course of
Association's business. These risks are limited by the Association's financial management policies and
practices described below.
AEGEIEEEBRETHRAGEE. RAEe. FEMINERR - AZEER M 5EHEBOR
FIEFRERTE - $iE e i DARR & -

Credit Risk
EE R

The Association's principal financial assets is bank deposits. The credit risk on the liquid funds
is limited because of the deep involvement of the management in overseeing the recovery
of the assets.

AENEERR EEREEESERTHIIREZRTTA - EHENESEARZEE
JRBRHIRESE - (NI EEL R A (5 Bk AT Re M AT A AR Y4 %ﬁﬁ%°

Liquidity Risk
TEE e E e

The Association's policy is to regularly monitor its liquidity to ensure that it maintains sufficient reserves
of cash and readily realizable assets to meet its liquidity requirements in the short and long terms.

AENBREEEMEERIEST K - UHERER R IR SHE - mENHEER R
RENEEFRK -

10
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NOTES TO THE FINANCIAL STATEMENTS
W 5 & RITEE

FOR THE YEAR ENDED 31 DECEMBER 2019
BE2_B-NE+_A=+—HILEE

7 Financial risk management - Continued
MHERER (8)

Interest Rate Risk
IESEN T

The Association has no significant interest-bearing assets and liabilities. Cash at bank earns interest
at rates based on bank's deposit rates.

REGHEKMEEENAIR - RITERERIFLE /R B H ST R B2 o= 1 E -

Currency Risk

SN R

The Association has no significant exposure to foreign currency risk as substantially all of the
Association's transactions are denominated in Hong Kong dollars.

FrEAGHIRR G RB I DUEESE - Jit » A jﬁ*&f@«ﬁ%éﬁkﬂ’ﬂé’l\ﬁ%ﬁkﬁﬁ °

8 Approval of financial statements @

M ERZA

The financial statements were approval and authorized for issue by the Executive committee on

BUYBERRER BZR RGN IR -

11



